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NEW DELHI, THURSDAY, APRIL 17, 2003/CHAITRA27,1925 


s f^HI ^ <*»t4 

(^if6i<f «w4 ftwi) 

(*gir who 

17 310*1,2003 

"6.35 uraWd <WM<tl8fal , 

«« : < I ««* <jwaw 1.688 « ***"0 *?««<** “ «•» ^ 

twSftvm m fflW 3$hjfftT ftWT 4(9)-^s^^/2000 6 M0? * *** 

2002 9ft atft^R T ftO 4(9)-^ W tpT/2000 5TCF INf W t, ft ^ 9ft Wl 

|*»| ^ ^ p| |^ | 

2. ^ ’mSHr fM I*. fN «Rrtsm. yii, 5 WH 00001 * >n«m * nww; afll^n 4(9)- 

£»^ 4 <pi / 2000 ,f^ire; e ’ll. 2602 $ % s i I TOt fWtf^i ^ *1V* »®n^t w 3’rlt’i y? 
fttaiftl gr?r 9 ft ^i^/fli 

WicDgin wit 3U«C«1 _ ^ ~ rs -£ r- 

! 3. 9ft ftfanft ft gnrf ftftt ftfan 9ft iftN (#1**) * *3** ^ ^ ™ 

i jiicraRT 99> 99 9er9> nr? oq^rat 3fk ^rwaft 9ft ^u’fof fft^T ^nRitl 


ftroftt w wrt t?ft rt$Rs ^ ^ 

4 . to IteiPft ’’rata ftrf *e, fit wrafom lift. jnMooooi m 22 art w, 2003 ^ *"?” ”■ *** * naw 
^sn^r-^sr 22 srffoT, 2003 9 ft 12.30 araraflFr 99 ? *i«rfwi ft ^ ^ ^ 


5 . ^ 5 T 9 > 9 ^ 5 B 9 ft 9 ft 3 T 9 fa ft fcR Bt*TT, faflftt 3 J 9 fft 2 vH 4 ft, 2003 ft JTlftS iftftfl *C\* ^ qmftVawm^ 2 ^T 9 ft. 2018 

9ft 97 9ft ^TTTpfri 
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3>t dl41<d aft? tdftb tft foR ‘yidH 

6. f?T 41dl41 *T Mftuiffl ^TR?ft^r f* gRT 3TO4 ^ratcPJ 4 22 3tfeT, 2003 *t 5TC$RT ftRT vTI^lTl 

41 <41**34 3R1 ^TiR 23 antcf, 2003 3Rlfa f44d ^ <tRR 5 WTTl ?<fa» ^ foR ffo? tm4 ywii 4 gn^fetT 

^fg> q> ?? cTTft® 3Wfa 2 vflPftft, 2003 ^ f44*l ^t fll4t<9 <3WfcT 23 3*ftol, 2003 

vjgrfe an^ ynt^i Ftml 

eyi'Jl % 

7. 3Rf4 3TR*f ?14 ^ ^ ^ ?? 6.25 wlWd WTffo) ^ ^ vmifSld ftR'cRT 

iJWR 3?4-?Tf4* 3TMR ?? 2 3lt? 2 ?R?ft <f4 faRT W^TI f 

VRtf% <l«5rH^l^ 3TT^fT^ 
qtVfr'^ l frq , 3TR ?rf^ (w*z) 

SEpTO 


w<h i fl y 14^(441 <£t 41<ni4t it arafa^St ?jfon ?<6ta 


I. *Rfe : wcbtfi <£ f^j osnw ?r4ter4 aft? tnto yldHiftd ct>?4 <tf *tr?t to>r <f4 * 

f^TTf^r jrf^Rft a>t yqftd 4tRif44t 4 ‘arafa^’ arraR ?? ar^t 44 ^r ^Stlr^n ti 

dd^TR, f^Ttf^d jrf^^fcRTt ^ 4tcTTf44t 4 atf^R^T ^ 5 jrfrRTd <RT ^ arafcRd^ dft RRiftl 

stR^Td ar^f^d ?rftr <4 aRpfa tl4ti <•■- 

II. wm : dRd ?R*R 3>t f^HlRbd ItlcPjfcRft 4)dlPt*i1 if 3Wfcrwv5f 31T9R ?? 144*1*1 £ fcR ^TPfatft 

<£<41 ffatt uit 14 *d Id Rad TTdf d>t dRct |t : 

1. *fr *TR4ta 3fa> 3> ?RT TITdT (#^) 3T52RT ^njgj ^HHJ TsTTcTI d# (^T^ct) e^IT ^ f ; 

« TJRfRi W (atRan^t) ,^t (^M) afk frrffa d^rMr 

^ dtRidl ^ ^ at^td ^nte f^n ^mpni 

2. ^ jrf% 41 d 1 41 <^ 4 i'$ t>Mk; (arf^uT ^c^i) anl^ct) ^ feR ^ dtcft ^ct ^ ; 

3 . ^ W >k 41 h 5 TdPt <?w 4 dfel f^Rft ^ ^ aRITT 5 lT^f*l<T> ^tcR ^ dTWT ^t appft 4 tcft atJtdIW ^T ^ 
5R^d dRct ^1 

aRTdTd ill*Tt u l ltd? (aii^K4)) , d?d)T^t IfdJ (^ft4t) aft? f^rftd 

(ki'i41^^'41) am41 aiyf4>m4t 4lfd4l d4 JTRiftt ^t JR^d d>?4 ^ fet? mm 614f 

III. ajiMcfidi : dr^d ?r 4 ^ ar#d ‘3wftwtf’ arraR ^4, f4df4d f4^i4l, ^R«naft, d^ai f4f?Prt, 

RtRfi aft? tTR^td f^ tdj EfRT f^Rft 3RJ WRT ?Tfld f^Rft cZjf^T ^ f^R ?PlkRt ^|cft tl 4tcft ^4 

d 4 ^?d? dftr 10,000 wj (at%d ^) aft? did, w Rnif^d ?df^ ^f^jt, 10,000 ?*r ^ 4 

Mti 


V. aRi ydiddi^tb : 

1. <^c;\!i Pi4?l0 feR '3'd ltd? 3t2RT 3JRjf4<*> ^tcR f^PT^ dfKR ?t 4 ’HTd etdl dT?4 dt Mid 
dye* ww dIHM 73TdT ?ft (^RRfRcT) ?^RT aif4dl4 d^t ¥^1 danf4, ^ 4t f44w f?f 
d*ld ^ 3Rft? *dc1 4lc41 4 d*dl tl ¥^T atRTd *7 Idd t% Pt4?l* <^ed Trgj 41 <41 4 ?¥I t, 

arem jrr2jf4d> ^tcR ski yim i ?fit aft? R*i4 4 «ai RFTT ane?ii* sVu I 

2. Rf?^d 3TT4?r ^ aTTdR ?? 5R4d7 1% 3RRT 5n«tf4d7 ^toR 4ldl41 ^ f4? ?T% ^ feR 3IW 

4tc4 5R^d *Vll I dI6*l dd &4Rl 7JSTT did,?if^T anf^ 41 <41 ^ ai^dd ^ ?i? 4 Wd^d t%7JT 

WWI ' ... 


»«*!*»" •IWWWIXII 
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3. fd? 3TddT JlldRd) itoR d>t OTffcRdtft d> dltfH 3TId^d STfdt/dftdeT d>t ^ d I'd Rid dltw d* *R 

FtdT, dft ^Icft d> 3TTdR *R ^cTPft *t WR ^TTTpftl dTd R SIFT f^ f^TT 

arw sraftd? ^tcR % 3 fR diwt % ^rih jtto dR fcTdT £ di d#, Rrfa dft eirto dft td> 3rw 

JTRlftdj ^tcR % ^TclPT dFd dRd^ ufcl'^di drtft d>t uTT^ftl 

4. ^ dTd?t if, RFT dteft d>t dlRl HRfoeT ^T (drf^Rjftd dlftl d> 5 JlfelSId) % 3ffad> £t, WpRT 
anwCT fodi «m^ni driRra* 3n^=ff d> A d? £d> awdr HTOftdj ^tcRt dd vkRdifltcd #n 
d? 3P^r drwt <tfr srf^fctdi ^r ^r dra^d w T rr^f eiM % d£i 

5. WH& »m dfc^t dlftl WRfaeT 7 tRt did #, ddft dit HfifcwSt did 3 feldT dmp!Tl . 

6. 3TfcT*jfcT d>t dRcftd ftdtf fd> gRT d*dcT TRT^TJH W 4 drtft R>dT dnqdT, Ml^frUT tdi dT eft 3d> 
3TddT 5rT84f*t<?5 <ft?R <£ ^5T IRTjftlJcI cfolT 3RTdT RftXRTC^t^cT cltai *f «1*1l 4><Ml,vt<llf^> \Jd<*> gKl 
'ticpci f*<dT ddT £l ^sd vj'^i’oftv'ci <A<Sl *f uRT dft ^RdT ^d>+il3 vJd Pl^d<T>t dft 'Adi ^ 
JW'Wniaf £ djt vJ 5 # dW d£f £l W $d> srerar JlTdftd? #eRt d>t STClf^d# dtfcHdf dft RRdl $et 
ddd \3dd? Vi'Moftv'd c^JT 3jW 'dtej'flufKcl <31 ^T ulHI *>R dlcfl ^iRldt (<wR>eT +{C"il) d>f <MC WT 
SSlfdT £ldTl dcM!Mld *J?sd ^uftk[orcfcfT % dRdftcb WT $ d>t d£ M ft^W ^ ^?cT R 

«fl<ni4 tl 

7. UF 3I«raT yi«lf*l<t> #cR ^T ddminted’t f^> ^ ~m3> ^>t %\ ZRlWm ^ 

f%gm, UT^f Jlf^Rlflt ^T 3RRXJf f^T ^)t eTTte % W ^T?t f^ft ^ iftcR ^ f^H ^ITWI 

8. fcfr 3T«RT 3mrPTd> ^tcR U\£<&\ W "ft4T ^ feR W ^ 5rfct ^ft WJ <Td) 

ddTc=ft/dj%FT/^dT JPTR d> ^jq 4 d^Jd dfR Wet 1?l tt# d^Td fld^t ^ ^ ?#Tct dTT Weft £ 
m UTWt % 3T?PT % d^Jet dft dn Weft £l dPT^ dfFt ilfet'^tfi 3tcTRT SfePjfet d>t fet^t 
^ dTd 5T*TT4t £tefl £t f dfT "dl Jnejftd) ^tcR dft IW gRT %d Jlfcf^cT ^ ^ f^Ptd fetfa ^ 
'SHifvTd aiR ’ft ?nP)ci £Hll 

9 . yfet^letdl dft eTPIeT, ddlf^id ap dfFT ^ efPJ ?t, cWT ddTeft/d^R/^ JPTR ^ Wl ^ dlWt % 

^IdH 5TTRT dR% d>t dd^-JRlTcft,^ dl Hl«lftd> ^tcR gJRT HTW d> W d>t ^ Wffet ^ 3J^TR 
£dR d>t dmpftl dF £ f^> dftt 3Pd HPTeT, ^t4 f^fm cTPTeT, d?t ^Jed # dTlPtct d£t 

f^>dT dfPTT dTf£^ dT ITIWt % d^Jef d£t %dT dfPTT dlf£^ I 

V. tdft cT«rr £t?Rt dft dtvHiei4d drndt tfifact ^ddi dReftd (tip) dfr dft t«P sri R4Ra 

WI ^ftdT ^ ifteR Wd-Wd R ddl^ dfRJ, JRJeT d^ft £pftl 

VI. ddjdd R^llR^h' dft £d) SRI ^Pft^T dft dfH^ft d«JT ddJdR d{d ^ft 3ITddW £t, ^ Wtdd f^dT ^WHI 
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MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 
New Delhi, the 17th April, 2003 

Auction for Sale (Re-issue) of “6.25 per cent Government Stock, 2018” 

F. No. 4(8)-W&M/2003. — Government of India hereby notifies sale (re-issue) of ‘6.25 per 
"cent Government Stock, 201,8 ‘ for an aggregate amount of Rs. 5,000 erore (nominal). The 
sale will be subject to the terms and conditions spelt out in this notification (called 'Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No. 
4(9)-W&M/2000 dated 6"’ May, 2002 issued by Government of India as amended by 
Notification No. 4(9)-W&M/2000 cfated 20 rtl September, 2002. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, 
Fort, Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General 
Notification F. No. 4(9)-W&M/2000 dated 6 ll? May, 2002 by a price based auction using 
multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will bp allotted to 
eligible individuals and institutions as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities (Annexure). 

Place and Date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on April 22, 2003. The application form duly filled in with the bids should 
be submitted to the aforesaid office on April 22, 2003 by 12.30 P.M. 

Tenure 

5. The Stock will be of fifteen- year tenure commencing from January 2, 2003. The 
stock will be repaid at par bn January 2, 2018. 

Date of issue and payment for the stpek 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai office on April 22, 2003. The payment by successful bidders will be on April 23, 
2003, i.e., the date of issue. The payment for the Stock will include accrued interest on the 
nominal value of the Stock applied for from the last coupon payment date, i.e„ January 2. 
2003 to the date of issue, i.e,. April 23. 2003 . 

Interest 

7. Interest at the rate of 6.25 per cent per annum will accrue on the nominal value of the 
Stock from the date of commencement of tenure of the Stock and will be paid half yearly on 
July 2 and January 2. 


By Order of the President of India 
D. SWARUP, Addl. Secy. (Budget) 




[qm—wrij 
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Scheme for Non-competitive Bidding Facility to the Auctions of GavemmeMSecuritm 

I* Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on non-competitive " basis in select auctions of dated 
Government of India securities. Accordingly, non-cpmpetitive bids up to 5 per cent of the notified 
amount will be accepted in the auctions of dined securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-eompa&wt basis jin the auctions of dated GQJ 
Securities will be open to investors who satisfy the fallowing: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Nop- 
Banking Financial Companies (NBFCs) shall be covered under this §£hem e in view of their 
statutory obligations. 

2. make a single bid for an amount not more than Rs, out Cfore (face value) per auction. 

3. submit their bid indirectly through any one bank or PQ offering this scheme. 

Exceptions. Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non-. 
Banking Financial Companies (NBFCs) shall be eligible to submit fofif flpfl epmpetitiye bids 
directly. * 

III. Coverage : Subject to the conditions mentioned aboye, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
funds, trusts, and any other entity as may be prescribed by RBI, The mfoimftm amount for bidding 
will be Rs. 10,000 (face value) and thereafter in multiples in Rs, 10,000 as hitherto for dated stocks. 

IV. pthef Operational Guidelines: 

). It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the investor 
is making only a single bid will have to be obtained and kept on record by the bank P r PD, 

2. Each bank or PD on the basis of firm orders submit a single customer kief for the aggregate 
amount on the day of the auction. Details of individual customers’ via, name, amount, etc. shall be 
provided as an Annexure to the bid. 

3. Allotment under the hon-competitive segment to the bank or fD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis Pf foe competitive bidding. 
The securities will be issued to the bank or PD against payment on foe date of issue irrespective of 
whether fo e hank or PD has received payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a transparent 
manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will 
be taken to competitive portion, 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 

account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the 
non-competitive bids the amounts (face vahie) to be credited to their SGL account and the CSGL 
account. Delivery in physical form from the main SGL account is permissible at the instance of the 
investor subsequently. , 

7. It will be the responsibility of the* bank or the PD to pass on the securities to their clients. 

Except in extraordinary circumstances, the transfer of securities to the clients shall be completed ^ 

within five working days from the date of issue. _ „ 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to the 
issue date of the security, the consideration amount payable by the Client to the bank or PD would 
also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or 
PD as per agreement with the client. It may be noted that no other costs such as funding costs should 
be built into the price or recovered from the client. 

V Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time 
frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. . 

******* 


* 


FI. >1 l 




■•II MM' 


I.. 


X H • ■ If I' 'I 


C^nn I—srol] 


tsfi : 3WIWI 



17 ^rihfT, 2P03 

“7.95 HftWd Mfa , 2032 ,f ^ftraft(^fffrta)% fr l ^HUR 


n.Tt.4( 8ini/JOOJ(i).—4Rn wm w^ri 2.000 few am; (aifea) * “ 7.95 xfta a <wfci8 t ci». 

2032” iSTfeSt fefeh) afegfe fe* ti a? fe» 5* afepai <fe» “ftftne oftyii'’ w w $3 ^Radfel 
* **srsr[ fel araw «f&^a=n fesn 4{9)-^>s^lzx>o fete o ai 2002 * Fife: a* W fete 20 

fTOte* 2002 a>t afi^aai to 4(9)-3^^>s fe/2000 sri Mfe fen tot t £ afe a>t fefe 

2 *teiS*ite fe m mafia m *B. St fefei, fe£ f*f-40000i *w"i few afegte fesn 4 ( 9 )- 
^^jn/2000,fete 6 a£ 2002 3 tar S.i $ w felFa aafe*45$» teiicft an wh ama $! 1?® 3mmw 

§M ^5t ^Ttpftl * * 

v . •' * 

araffrwtff^tateT?reft*t3irrei ^ 

3 . uf^M it * arafowtf ^ ^ f ^ ^ ^ ^ 5 

5 if?r?icT ^efsp war afh? ^twrsrt ^5t ^Tt^rin ,, - 

**. $£ fetOT $£400001 S RI 22 afe . 2003 £t fefel afi feTO 4>fefi Tlfe 

feraa 4^aife-ite 22 3rite. 2003 «l 12.30 3tefe am w^TOfeilfe Ji JRfti fe te^Mnfei 


~aTOB fit* fe afi aafit sS fer M. fetafi asfit 28 anna. 2002 fit Jfe Mi *9* afi afefl-araM 28 « 

2032 

e 5* fifefit an aRfe fefefe^Ste SRI nfifi,$£ fea w£ anfem * 22 ate 2003^1 MSa fen fe^ 1 ^ 

alaSteaial sri yiaia 23 alte. 2003 arta fen afi fete *t_fen sarf S rrSTii 

refo * aifea gw an fta* fea fefe arita awta 28 feaO. 2003 *, Fife *t atea fete; 23 aft*. 20 03 _ag 

xjqifSki I9FJI vifRhct itm '-' 


7 . ^ arafa ar rh ^5t ^ ^ '=tt1^RcT tjc*i w 7. 

arsi-?Tte OTETR w 28 3PRtT 3tk 28 f^OT ^l^l 



difflfr ^7 ^ «qM vJMlf«lc1 Bt^TT cWT §^<^1 


MTRT% <1^*4^! % aTT^T^ 

arrrd^ (^r*R) 
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grrM gfePjte gft Mn4t 4 awtetff frfl* 


i. gjtfeta : ggggft jrf^nfr <£ fM ate gjgg mftm tetftn tetf ^ «rm tft 

MM MtjM gA ^RTf^m Mrfiuii *r ‘arateff* am*!* giM ft # ai^f HT ffftftfM TOt t l 
d<^ig Rnifod srf^fcmt g>t MM 4 gift ^ 5 gg> aiSte < ft 4tMt #Wt *ft ^i 

jrRM grftf MRpd gr% ^ 3Rr«fa Ml 

ii. t tt^tt : to tojr <ft MiM aft MM 4 aratetft arere gg W tewff 4* fto? 

*|cft M v5Tt ftHfafad M gft ^ U5*ct f : ^ 

1. ^T ^TRcfrq- te g* gRT tHc| ^JRTT (gfoj) 3WgT WW ^PTPCf STM I# (^^) ^(t 4# IJ 

w Mg Mrt M (arrcwRfl) ^>it tti (^M) aft? 4g-fftm fafft AmM 
(gMggM) git M> Mmfr <S <£fM ^r ggfa ^ anffa ante fM ^nggn 

2 . «it gfct Mrtt gg^ g*ft? wj (Mkt ipj) aftM gift ^ fag grp # M #; 

3. "jfr m? 'W’l+i JTgH <r>v*l dlcT fagft gg> 3T£jgr JTT«i(+i<?) -41 cl* HN^ 3W4t Wfat 

5R^T M fl 

arwg Mg MW #g> (MMt) ,m% wit fg> (^M) ^ As-ffiMr 
(<P%#) Ml MfoM gtfagt gir sm gw ^ jr^t g>g4 4r fag gra M 

III. an'Mcbdi : vjq^cKi M <fc Mg ‘arafcHM* 3ggR gg M, gi q fM, ftMtr Mnft graM gte f^tw, 
^TRft afr? rti ftM fg> srt geiiRgiRd fM spg ^rm tWt wf^i $ fcrcr Hi4 1 giA m$\ tl M M 
gft gf^r 10,000 wj (3Tf^g ^g) 3lk wr te tete ^ fcitj t, 10,000 w? $ ^ 

Mi ' 


3WRWI ^F ^ 


V. 3Rg WgicHIcHcb terPr^r : 

1 . ?|^t R^i* ^ fcR[ fgr 3r«mT 3iT«rte gitzm ^ t ^ W p? 

'Fmrggj gini-g gren «F#t (#w%ef) ^rr artef Ml tWTft, ifn# 41 ^ 

^ Mg ^ Ml t ^jctt ti ?g armg gg ggg ^ Ml t ^ t, 

fg> 3iggT 5ITajfM M? 5RT 3TTO fM ^PTT aft?4 ^IT ^PTT 3TRWgj Ml ' 

2 . f¥M ^ amir? w srM csr«rm jrrate M? Mr4t ^ f^g ^cf gf^r ^ feP? ^rg gj^ 
M 5R^g gMi wfe thM gg «zfkr gen grg,gf$i srrf^ Mt ^ cyr^gg ^ ^ 4 jr^t fte 
gg^m 

3 . fg> 3T2jgr jggfM Mg McRM ^ ^ Mg, Mgg Juf^Mgrr g>t gg gwif^id Mrg gg gg 
M, gfr MgM Ml ^ amirg gg %pft 4 grm4 31 M 1 ?g gm gg ang ftg M ft? 4g> 
3T2M gmfM Mg 4 Mr mM ^ ^rmg mgr ^g fM t gr M, Mr gA crM grt wrgr 
gigfM Mg^r ^ggn w <r gR^ #jfnri M gft Mill 







*ntfl 7 ft 7777 i awm 
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4 . tfr am* S, *wt *?ft ifi Kft'mltn nftr (sfotffcr *fti * s Jtfiroa) * aftw *t, wijtra 
artCT ftnn >aniaii artftra* airta’fS $ f, W tv 9m nwft* 3l?r# an drwofta ^Pir 
71 3Tn 71777 7 m HTcT»Jrcfin 77 Trocf ifffctt tptf TreTm 777* 7 f»fI 

s. ^ «rgf IfeB iw«rir ^iiftT 4r vr ^r, nRrroff %m # «r^n 

6. sfoijfr 7ft 7T7ft7 ftrt f7> m ^7H H # ^lt AmT Tn^TT, 7Wft7 f ^ ^T ? 7T ft ftf 

3W7T TWftTT #3R ^ ^®T ^7v4K'H c^3T 3W7T #t$Mtf3 #ST # 7WI TfaH^rffc 77$ BRT 

*$7 ftm ttt ft gw ^<4tMd <taar # vaft # ^fctf Wft $7 fttoWff 7ft $tt $ 

«fMH l f $ yfr 77$ ^7T 7ft ft 8RTi, It? 3TO7T 5ll«lPt<t> #71$ 7>t TBrfttTtff ftffcff 7$ ftftTT $$ 

w tt$ mrt l w $aff $7 #p*flpf ftqT 7 am frt tt# Tftrtr («foa ^)$t w m $ 
flfaf ftTTI tfWWI^ 3*57 $bf $ TmrflTf 7W 7 7ft 7f fftftaft ftfov 7*tTCcT 77 

• i 4 L.i_rf M t 

t7i7»T7 f I 

7. 7S f7> 3W7T JtTTftw #m TSf #T77fftw t f$ 7f 71*75 7»T Tfct^tWt 7t7RfWR°f TflfWfaft $ 

ftreni, ^ srfcr^fcnff ^>t l^r^r ^Nr f^nfif ^ ^r f^wn v^nrnTt 

8. Iv 3 wtt a ra fty ftm an# m*7fr 75t7*$<n^t$fe^tf*f$af$$t wj m 

mt $ w 7 m writ ft $rft rfm fa# ^ 7 «77 h $t yr weft f 
tt Tflirff # 3H77 # tS tff 7$fft ft 77 7177 7t*t H f fo ftf f 77 StTROf nfT^t 7ft <777 
$ 717 mil ftar ft, to f 7 » W Ttfw m 77 aGnin?? Trf7 7 Trt7 ftft 7 

^Trf^fcr wrw ^ Ttftat Ptfl 

9. HfT^ptft 7ft cTFRT, ^Ttf^m B?r^ vingf 7t^ ft, WT T«7#/757tfH/77T 5I7T7 if 77« 7 pg7#t 7 

ifmrn 7T7T 7*^7 t 7 Mir7-jrm7t t f75 tt jtwPw fterc fm Wfw ft nw 7ft M w # f^ay rK 
ctTR 7ft TnTftl 7f <J^7<it 7t 7 t % Tftf 3P7 cTFRf, ^t7 R(lft77 W77, 7ft 7 ifftTct Tff 
ffFTT ^snTt tJTfar 7T 'ST^ff 7 7^7 Tff fW TffTf Ttfl^t 

V. ftf 7 «it ftTff t 7 TmtffT^ 75 tff 7 Tfffn ^TTT Trwftir f^orf #tt ( 7 w) 7 ft *fr ^ fTTtf^ 

777 7tTT 7 7t5R 777-777 77 TTtf TJTft ftTtl 

f&t'-i:. 

VI. *<!$RI f%*n(^ aft «a> sra ki WT fffpnx W#amnw<t, (iiJrtl#Nt«iiaH ftnn wnl 



NOTIFICATION 
New Delhi, the 17th April, 2003 

Auction for Sale (Re-issue) of “7.95 per cent Government Stock, 2032” 

F No 4(8)-W&M/2003 (i).— Government of India hereby notifies sale; (re-issue) of 7*95 per 
cent^ Government Stock, 2032’ for an aggregate amount of Rs. 

sale will be subject to the terms and conditions spelt out tnAtsn^ on MledSpe 
Notification'} as also the terms and conditions specified in the GeneralNomicauon r.i ^ 
4 ( 9 ) W&M/2000 dated 6 * May, 2002 issued by Government of India as amended y 
Notification No. 4(9)-W&M/2000 dated 20 1 " September, 2002. 

2^ The Go vernment Stock will be sold through Reserve Bank oHndia, Mumbai OT^Fort, 
Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General Notificatio . 

No. 4 ( 9 )-W&M /2000 dated 6 ,h May, 2002 by a price based auct m n_usmg multiple pr ice 

au ction method. 

^ "ntmenHo^Non-conipetitive^Bid^ ^ ^ ^ ^ of the sale wil , be allotted to 

eligible individuals and institutions as per the enclosed Scheme for lvlon-competitive Bid ing 
Facility in the Auctions of Government Securities (Anne^ure). 

Place and date ofau gjign1 Reserve Bank | India> Mumbai Office Fort 

Mumbai-40000, on April 22, 2003. The application form duty AUed tn with the btds should 
be submitted to the aforesaid office on April 22,2003 by 12.30 P.M. 

The Stock will be of thirty - year tenure commencing from August 28, 2002. The 
stock will be repaid at par on August 28, 2032. 

r^'^^r^ displayed by die Reserve Bank of India at its Fort, 
Mumbai office on April 22, 2003. The payment by successful bidders will be on April 23 
2003 ie tHr date of issue The navment f or t h e Stock will include accrued interest^ on 
nominal value of the Stock app l ied for from the last coupon payment date, i.e„ February J 8 , 
to the date of issue, i.e., Ap ril 23, 2003, 

In terete ^ (he ra(e of 7 95 pe r cent per annum will accrue on the nominal value of 

the Stock from the date of commencement of tenure of the Stock and will be paid half yearly 
on August 28 and February 28. 

By Order of the President of India 
D. SWARUP, Addl. Secy. (Budget) 
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ANNEXURE 

* 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope ; With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “ non-competitive ” basis in select auctions of dated 
Government of India securities. Accordingly, non-competitive bids up to 5 per cent of the notified 
amount will be accepted in the auctions of dated securities. The reserved amount will be within the 
notified amount. 

Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Bankirig Financial Companies (NBFCs) shall be covered under this Scheme in view of their 
statutory obligations. 

2. make a single bid for an amount not more than Rs. one crore (face value) per auction. 

3. si^nit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions'. Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be eligible to submit their non competitive bids 
directly. ' 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident . 
funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding 
will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the investor 
is making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the aggregate 
amount on the day of the auction. Details of individual customers’ viz. name, amount; etc. shall be 
provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective of 
whether the bank or PD has received payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% Of notified 
amount), pro rata allotment would be made. In case of partial allotments* it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a transparent 
manner. 

5. In case the aggregate amount of bids is less than the reserved amount* the shortfall will 
be taken to competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would cfedit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would h^ve to indicate clearly at the time of tendering the 
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL 
account. Delivery in physical form from the main SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 
within five working days from the date of issue. 

8 . The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to the 
issue date of the security, the consideration amount payable by the client to the bank 01 ^PD Would 
also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or 
PD as per agreement with the client. It may be noted that no other costs such as funding costs should 
be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time 

frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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